CA SA & co

CHARTERED ACCOUNTANTS

Independent Auditor's Report
iy the Members of Park Smart Solutions Privale Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Park Smart Solutions Private Limited {“the
Company”), which comprise the Balance Sheet as at March 31, 2o22, the Statermnent of Profit and Loss
for the year then ended, and notes to the financisl statements, including 8 summary of significant
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and aceording to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a troe and fair view in conformity with the accounting prineiples
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit, for
the vear then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Anditors
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordanee with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing s0, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the auwdit or otherwise appears to be materally
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to repart that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
stalements

5. The Company's Board of Direetors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
pogition, financial performance and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standard specified under
Section 133 of the Act. This responsibility also includes maintenanee of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were cperating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
mizsstatement, whether due to frand or error,

6. In preparing the finaneial statements, management is responsible for assessing the Company's ability to
continue as a going concern, diselosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Directors are alao
responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that zn
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Mizstatements can arise from frand or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

B As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the andit. We also:

# Identify and assess the risks of material misstatement of the financizl statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and apprepriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

& Obtain an understanding of internal control relevant to the audit in order w design awdit
procedures that are appropriate in the circumstances. Under Section 1430201 of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
Eﬂﬂﬂ'ﬂ:s with reference to financial statements in place and the operating effectiveness of such
controls,

s Evaluate the appropriateness of accounting policies usad and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going coneern

S0, If we conclude that a material uncertainty exists, we are required to draw attention in our auditer's
Ty Syt report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

i o '.'|i|| maodify our opinion. Our conclusions are based on the audit evidence obtained up o the date of cur
o

-
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auditor's report. However, future events or conditions may cause the Company to cease to continue
A% A going cONCeTn,
s Ewvaluate the overall presentation, structure and eontent of the financial statements, including the

diselosures, and whether the finaneial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communieate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We descoibe these matters in our auditor’s report unless law or
regialation precludes public disclosure about the matter or when, in extremely rare circumsiances, we
determine that a matter shonld not he communicated in our report because the adverse consequences of
doing 0 would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

11. The provisions of the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Companies Act.201% i not
applicable to the company.

i2. As required by Section 14303) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our andit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{e) The Balance Sheet and the Statement of Profit and Loss dealt with by this REeport are in
agreement with the books of account.

(d} In our opinion, the aforesaid financial statements comply with the Aceounting Standards
specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors, taken on record by
the Board of Directors, none of the directors is disgualified as on March 31, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the aperating effectiveness of such eontrals, the same is

not applicable
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{g) With respect to the other matters to be included in the Auditor's Report in aceordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any matenial foresecable losses; and

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2022

iv. (a) The management has represented that, W the best of its knowledge and belief, as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries"), with the understanding, whether recorded in writing or atherwise, that
the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries :

(b} The management has represented that, to the hest of its knowledge and belief, as disclose d
in the notes to the aceounts, no funds have been received by the Company from any
person{s) or entitv(ies), including foreign entities (*Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
puarantee, security or the like on behalf of the Ultimate Beneficiaries ; and

(¢} Based on such aundit procedures that we considered reasonsble and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {a) and () contain any material misstatement.

v, The Company has not [declared, paid/ declared or paid] any dividend during the yvear.

13. The Company has not paid/ provided for managerial remuneration during the year. Aceordingly,
reporting under Section 197 (16) of the Act is not applicable to the Company.

For KSA & Co.
Firm Registration No-0038232C
Chartered Accountants

Place: Kolkata Jeorfeal, ﬂ_f_ WA
Dated: 17% August, Z022 1
(CA Rakesh Kumar Agarwal)
Partner
Membership No: 056051

UDIN- 77} 0Séns AFJI X 8L 6 E=E
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L EQUITY AND LIABILITIES
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(CA. RAKESH KUMAR AGARWAL)

PFARTNER

Membership Mo, ; 056051

Firm Reg. No.: (03822C -
UDIN: 27 0545 A PO X0L L] 2 ¥y
Place : Kolkata

Dated : 17th Aagust, 2022

Mates refirred io above amd motex attached treve g0 fovet @i imegrol pori of Bafeace Sheer

(1} Shareholder's Funds
(2} Share Capital 2 4, 200,000.00 400.000.00
(b} Reserves and Surplus 3 4,116,954 45 1.854 988 01
{2) Non Current Liabilities
(o) Long-Term Borrowings & 18423 517.22 17,808 6089 22
{3) Current Liabilities
(a) Short-Term Borrowings 5 7,799 85347 -
(b} Trade Payable <] 8,077 548.72 24 203 237 18
{¢) Ciher Current Liabilities 7 4.450,149.00 3,445 485.00
{d) Short-Term Provisions 8 1,616,197.00 701,505,400
Total Equity & Liabilities 49,684,230.87 48,423,828.41
II. ASSETS i .
(1} Noa-Current Assets
(&) Fixed Assets
Tangible Assets g 4.178,527.08 9.254, 310,05
(b} Deferred Tax Asser (Mel) T0,B58.00 2,344 00
{2) Current Assets
[a) Inveniories 10 23,572,216.00 20,454 464 .03
(k] Trade Receivahles 11 17,815,082 .62 812820800
(e} Cash and PBank Balances 12 303,655.40 2,015 505,28
{d) Shert Term Loans and Advances 13 2,725 T86.08 12,241, 738.01
(2} Other Current Assets 14 1.055,832.68 322 263.00 |
Toral Assers 48,684 230.87 48 423 828 .41 |
SIGNIFICANT ACCOUNTING POLICIES 1 = - |
NOTES TO ACCOUNTS 2o 27

FOR PARK SMART SOLUTIONS PRIVATE LIMITES

W UEM%“‘P}“ ‘

ARVIND GUPTA LUSHA GLUPTA
DIRECTOR MRECTOR |
DIM DO253202 DI 02261425




Membership Mo, : 056051
Firm Reg. No.: M3822C

Flace : Kolknin
Dated : 17th August, 2012

UDIN: 2 05605/ AP T ol &6/ 5%

1 |Revenue from Operations 15 61,188.610.18 24 135.418.00
Il |Other Income 1] 20,488 30 -
Tatal Revenue 51,189,075.48 24,135,418.00 |
I Expenses: i
Purchnses 17 45 BE68 632.52 23,135,881.21
[Changes in Inventories 18 (3,117, 751.897) (8,887, 800.43)
Emplovee Benefit Expense 19 2,337 848.00 2,088,523.00
Finance Costs 20 2, 785102 43 1.0868, T41.00
Depreciation and Amortization Expense 21 1,075, 783.00 814 468.00
[{Rher Expenses . _B 595 554 05 4809 698.93
Toml Expenses 567,949,208.03 23,055,531.T1
IV |Profit Before Tax 3,238,871.45 1,075,886.25
V |Tax Expense:
(1) Current tax 814,692 00 2B3ETZ.00
(2) Deferred tax assetliability) (F3212.00) (4,584 00)
VI|Profit(Loss) for the year 2,251,066.45 791,320.28
¥i|Earning per Equity Share of Rs 10 cach
{1} Basic E.38 19.78
{2} Dilued 5.36 18.78
SIGNIFICANT ACCOUNTING POLICIES |
[NOTES TO ACCOUNTS 2o 2T
Noted referred i above and mates aftached Ovire fo form an integral part of Profit & Lo Staremems
A per o Repers of even date.
FOR KSA & CO PARK SMART SOLUTIONS PRIVATE LIMITED
CHARTERED ACCOUNTANTS
SR E sl l']l.r U W g ’ﬂ {‘F ug ME;(“T‘
| ARYIND GUFTA USHA GEPTA
WCA. RAKESH KUMAR AGARWAL) DIRECTOR DIRECTOR
FARTNER DI (M2 532002 DM 02261425
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AUTHORIZED CAPITAL
0000 Equity Shares of Rs. 10/ cach. 5,000.000.00 5.000.000 00

{PY 500,000 Equity Shares of s, 10V- each.)

S,000.000 00 5.000,000.00

ISSUED . S11RS Al UP CAPITAL
420,000 Equity Shares of Rs, 1{- each, {ully paid up 4,200,000.00 400,000,020
(PY: 40,000 Equity Shares of Rs. 10/ each, fully paid up)

Total in 2 4.200,000.00 400,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reportin rind

Equity Shares at the bepinning of the vear 40,000 A00 000 00 40,000 40000000
Shares lssued during the vear 380,000 | 3,800,000 00 ] 0.00
Equitv Shares at the end of the year 420,000 |  4,200,000.00 40,000 400.0C0.00

Termsirights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled
1o one vote per share.In the event of liquidation of the company, the hobders of equity share will be entithed v receive remaining
assets of the company, after distribution of all perferential amounts. The distribution will be in preportion (o the number of
equity shares held by the shareholders. The company has neither alloted any fully paid up bonus share nos 1as brought Back any
class of equity share during the period of vears immediately preceeding its balance sheet date.

Details of Shares held by Sharcholders holding more than 5% of aggregate Shares in the Company :

Arvind CGupta 350,000 EE Eﬂ- 10.000.00 2500

Usha Gupta 10,000 10.000.00 2500 |
Yash Gupla 10,000 2 a-a 10.000 00 35 00 |
Nishit Gupta 10,000 2.38 10.000 00 25.00

Details of shares held by promoteres as the end of the vear

Arvind Gupia : ; : 2§.[‘-{I
Usha Gupta 10,000 238 10,000 25 00 |- 23.62
Yash Gupia 10,000 2.38 10,000 2500 |- 2282 |
Mishit Gupta 10,000 238 10,000 2500 |- 22862 |
"’il.ll‘pllli .1.- e
Balance brought forward from previous year P L 1,864 58801 1,073,667.72
Add: Profits for the period A PN ) 2,251,966.45 791,320.29
Balanee carried forward (o next year i@( gf 2l 4,116,854 45 1,854,988 01
o e [y [
. = | ) Gy R s
Total in 2 WA | A 7y 411605446 1,864.986.01




[T
Linsgcured
From Director (Refer to Mode Mo, 25) 5 178,044 22 S BGs 201 22
Inter Corporale Deposit 1324857300 1111440800
Taotal in ¥ 18,423, 51722 17,808,608.22

Loang
Secured
Cash Credit from Bank 7,788 BB5. 47
Loan under CGTMSAE hypotication of entier Current Assets. including Stock,
Book Diebis and other Current and Moveable Fixed Assels.
Tatal in 2 7, 799,863.47 0.00

Total Outstanding dues of Micro Enterprises and Small Enterprises (Associate Company) (Mot 6,715,045 17 18,276,379 42

Total Dutstanding dues of Creditors other than Micro Enterprises and Small Enterprises 2,362 500 55 50268587 758
(Including Rs. 55,90, 5%0.00 due 1o associate company) M
Total in T 8077, 548,72  24,203,237.18

able outstanding as on 31st March, 2022 is as follows-
Outstanding for following periods from due date of payment

Particulars | more than 3
1 !._raar 1-2 years 2=3 years it
6,715,045 - = =
1,512 582 618,019 231,900 -

{in) Disputed dues - MSME - - = .
yiv} Disputed duas - Others Tk ; A <

Ageing for trade payable outstanding as on 31st March, 2021 Is as follows-
Outstanding for following periods from due date of payment

Particulars more than 3
1 yrtlr 1-2 years 2-3 years yaars
i MEME 18,276,379 - . -
(il Others 5,666,207 260,651 . J
(i} Disputed dues - MSME - . - -
() Disputed dues - Othars = = . =

Advances From Customer 3,55.3.660.00 2 873 085.00
Liahalitie for Fxpenses E71.738.00 382,754,080
Stntuory [Wies 324,751 00 189,847.00
Total In ¥ 4 450, 148,00 3,445 485.00

Provision for Income Tax (% 1,616,197.00 701.505.00
Total in T L S /,e' 1,616,197.00 701,505.00




] r 285611 11 0.00 0.00 206611.11 242 454 00 0.00 34, 404 00 276,858.00 18,753.11 53,157 11

Plant .mn Machinery | 5410, 50000 Q.00 000 | 541080000 [ S84 058 00 ] a4 527.00 1,450,525.00 | 3,950975.00 4 825 5C 00

Tools & Implement 507,503 58 0.00 0.00 GOV =83 .58 131,843.00 .00 166,852 00 208,795.00 208,748 58 A75,650.08
1,075, TE83.00 A4, 178527 .09

Prawious Year 206611 11 501808388 000 | 521370509 144 827.00 000 144 827 00 14482700 | 5,254 310.08 15068411

-




Stock-im-Trade
Raw Baterial 23.572,216.00 20,454 454 03
Total in T 23,572,216.00 20,454 464.03

Dehts atstanding
Considered Good 17,915,082 62 E,129,2059.00

Total in T 17.915,082.62 £,129,209.00

Ageing for trade receivables outstanding as on 31st March, 2022 is as follows-

Outstanding for following pericds from due date of payment
Unbilled
Particulars more Taotal
Hﬂm“ le=s than & months 4 3
g 1 1-2 years Z2-3 years tiuna

i1y Urdispiied trade recenvables -
bt By s - | 1eemmsozez | o824m3 21,080| 22,007 | 1781508262
{iiy Undisputed trade recesvabias -
considered doubitful - % 5 = E = E

Ageing for trade receivables outstanding as on 31st March, 2021 i as follows-

Cutstanding for following pericds from due date of payment
i '
Particulars ol | angihan | ©moniha e 2y | [ 2 Total
& months o yaars tian

i} Undisputed trade recenables 1year S
in z
considered good = 8.107.202 - 22,007 - - 8129208
iliy Wndispubed trade receivabias -
considared doubdful = = £ - - A S
(i} Desputed frade receivables -
cansidared good - = S = &

(i) Dispubad trade recawabias -
canskdared doubiiul

[ [
p—

Cash & Cash Equivalents

Balance with Banks in Curremt Accounts - 7T a01.85
Cash=in-Hand 303 65540 1.431 607 .30
rher Bank Balances ;

Fixed Deposit = 10.000.00
Total in 2 303,655.40 2,019,500.28




Loans & Advances

Advance 1o Supplier 871,060.76 & 100, 504,87
Oher Advance 5.500.00 1,250,040
GST Input 155 488 32 240223120
Sell Assessment Tax 332 930.00 301,740.00
Tax Deducted a1 Source & TCS 1,384, 809.00 436,013.00
Total in ¥ 2,719, 7TR6.08 - - 12,241,739.010

Prepaid Expenses 1.282.68 1.838.00
Security Deposits 1,054,550.00 320.415.00
Totalin ¥ 1,055,832.68 322,253.00
.:¢:='='=:
Q2

-5.',%
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Sabes of Product B0,293 580 18 24717418 Q0
Sabes of Services 875.030.00 T8.000.00
Total in T B1,1686810.18 24,135 418.00

Interest on Fixed Deposits 206,00 2.00
Miisc. Income 20,263 30 J.00
Total in ¥ 20,455 30 J.00

Purchase of Material 45,968,632 52 24.135.891.21
Total in T 45,9608,632,52 23,135,991.21

Opening Stock 20,454 464,03 11.566 57360
Closing Stock 23.572,216.00 20,454 454 03
Total in 2 (3,117, 751.87) (8 BBT B830.43)

Salaries, Wapges, Bonus etc 2087 38500 1,554 360.00
Coniribution to Provident Fund and Crther 144 327 .00 1249 883 00
Staff Welfare Expenses 85,132.00 12.250.00
Total in ¥ 2,337 ,548.00 2086, 623.00

Interest Expenses 2,785,102 43 1,086.741.00
Total in 2 2,785,102 43 1,086,741.00

Depreciation 1,075.783.00 B14 458.00
Total in ¥ 1,075, 7T83.00 514 468.00




Consultancy Charges
Bank Charges
Conveyance

Carrige Inward

Carrige Ourward

Clearing & Forwarding Charges
Forex Flactuation Charges
Filing Fees

Cieneral Expensas
Insurance Charges
Imerest an Statetory Dues
Loading & Unioading Expenses
Miscellaneous Expenses
Profession Tax

Postage Expenses
Printing & Stationary
Lobour Charges
Processing Charges

Rent

Repair & Mainicnance
Site Expenses

Service Charges

Trade License

Travelling Expenses
Registration Charges

Late Fee

Website Expenses

I"I_'p'I'I!It o Anditers As:
Statutory Audit Fees
Total in ¥

45,300.00 745,000.00
79,508 55 36,374,861
767,760.00 380 827.00
562,912 52 §52.615.44
365,950.00 452,553.00
818,801.90 0.00
385,354 .56 Q.00
4,750.00 4,100.00
60,364.33 5,000.00
82,131.32 23300
7.306.00 8.434.00

185 560.00 27.8030.00
50,880.00 71.11

2 503.00 2 B00.04

: 2,000.00
16.250.00 4,250.00

2 895 122 58 1,344,525 81
195.408.00 0.00
1,032,600.00 261,208.00
30,335.00 14,000.00
263,384 00 0.00
780,879.00 590,628.00
4,300.00 5,600.00
222 661.00 144 568.95
5 18,850.00

3 733.00 A7 938.00
26,784.25 33,208.91
8,859,594 05 4,774,598.93
40,000.00 35,000.00
8,695,504 05 4 805,698 53




Details of dues to micro enterprises and small enterprises as defined under micro, small and medium enicrprises

development act, 2006 are based on information made available 1o the company. Neither there was any delay in
payment nor any interest is due and remaiming unpaid.

ign currency transfer USD 315,790/~ (INR 2. 40,24,222 68

for material imp

As per Accounting Standard 18, the disclousure of ransaction with the related parties are given below:

List of related parties where control exist and related parties with whom transactions have been taken place and

relationship

MameofReloedPory . TRcbtiomwe
Arvind Gupta key Management Personnel

Lisha Gupta Key Management Personnel

Yash Gupta Key Managemen: Personne|

Mishit Gupta Key Management Personnel

L. T. Elevator Pvi. Lid. Assoriales

Crystal Realtech Pvr. Lid. Associates

Sundry Creditors far Goods

= B, 715,049.17

6.715,0458.17

Lown Takew

5,176,044 22

4,178 244 23

Sale af Product 1.765,963.00 1,765.563.00
Unsecured Loar repavmaen to Direciors 20.005,000.00 20,005 000.00
| Lnsecured Loan from Directors 17.373.952.00 17.373.552.00

Sale to Associates Ca.

L. T. Elevator Pvt. Lad.

Unvecnred Loan repayment to Director
Arvind Gupta

Unsecared Loun From Director

Arvind Gupta

1.765,8962.00
20.005.000.00

17,373 852 .00

Additional Regulatory Information required by Schedule 111

(i) Borrowing secured againsl current assets

The Company has borrowings from banks on the hasis of security of current assets.

(ii} wilful defaulier

The Company has not been declared wilful defaulzer by any bank or financial institution or government or any

government authority.

{iii} Relationship with struck off companies

The Company has not entered into any transactions with the companies struck off under the Companies Act, 2014 or

the Companies Act, 1056,

o .;:-_" o T,
& rfg,_. 25
A B o

T4

;ﬁ.'ll-mpﬂhnﬂ: with number of layers of companies
o nuo-cumpliance with regard to the number of layers of companies prescribed under elause (87) of section

e/  SPCIE
||:n_{ I.'Ih’- | th&h:’:t read with Companies (Restriction on number of Layers) Rules, zo17.
e/

(v) Compliance with approved scheme(s) of arrangements



The Company has not entered into any scheme of arrangement which has an aceounting impact on current or
previous financial year.

(vi) Utilisation of horrowed funds and share premium
The Company bas not advanced o loaned or invested funds to any other person or entity, including foreign entity
{Intermediary) with the understanding that the Intermediary shall:

a) direetly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entitv(ies), ineluding foreign entities (Funding Partv)
with the understanding (whether recorded in writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

b} provide any guarantee, security or the like on behalf of the ultimate beneficiares

(vii) Undisclosed ineome

The company has not surrendered or disclosed any income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

{viii) Corporate Social Responsibility

The Company is not eovered under section 135 of the companies Act 2013 and miles made thereunder.

{ix) Details of erypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual cumreney during the current or previous vear,

(x) Valuation of PP&E, intangible asset and investment property
The Company has not revaluated its property, plant and equipment, intangible asset and investment property during
the current vear and previous vear

{xi) Benami Property
No proceedings have been initiated on or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and Rules made thersunder,

(xii) Financial Ratios

operations

Ratio Numerator Denominator Current vear | Previous year| % Variance
Current Batio Total Current | o
(it Hrtiem) Total Current Assets Linkilities 1.99 1.52 0.30
Debt-Equity ratio (in|  Debt consist of ;
, ;:-'Iii Iy ( bo ing Total equity 3,15 .86 =0
. Earning for debt | Debt service (L
Debt Mn’m:. service (i.e Net Profit |interest + " )
eeETARA Tama after taxes + Non- | principal oo 173 i
cash operating repavmnent)
Average total .
Profit For the vear Stk 043 042 .01
e Cham Average [nventory o TH 1.51 NSA




Trade receivables A e |
turmover ratio Net credit sales ABL 4.70 4.77 -0.01
ety receivables
times
Trade payables
turnover ratio Met credit purchases ME';!:;: e .68 043 NiA
(i times) paya
Average working
; capital
Net Capital Revenue from  |(ie. Total current
Tarnover ratio . _ 2,70 L63 066
(in times) operations assets less
Total current
liabilities)
Met pmﬁt ratio Revenue from ' :
(in %) Profit for the year et 0,04 0.03 0.12
g‘::m omcapital. | bt befors ta dnd Capital employed - _ .
m%}:}iﬂ finance costs = Net worth
Eeturn on E
: Income generated | Average invested 3 .
[{ﬁt}m:nh : imvested fimde [fuide M/A MN/A ) MNSA

Note (i): Reason for Variance exceeding 25%- Nil
Note (ii}: Either of the limbs for caleulating the ratios are negative and/or zero, henee not reported.

Other regulatory Information
(i)Title deeds of immovable properties not held in name of the company
The Company dose not have any immaovable property.

(ii) Registration of charges or satisfaction with Registrur of Companies
The company has filed the charge agaisnt the Cash Credit limit taken from State Bank of India.

|
(iii} Utilisation of borrowings availed from banks and financial institutions

The company has made borrowings from State Bnk of India and utilised the fund for the purpose for which it was
borrowed.

(iv) Loans or Advances to promoters, directors, KMPs and other related parties
The Company has not granted loans or advances in the nature of loans are granted to promoters, directors, KMPs
and the related parties (as defined under Companies Act, 2013), either severally or jointly with any other person.

Ax per owr Report of even date.
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1 Basis of Prepa i ial Statements
This Financial Statements have been prepared to comply with the Generally Accepted Accounting Principles in
India {India GAAP), including the Accounting Standards prescribed under section 133 of the Companies Act,

2013 ("The Act') read with Rule 7 of the Companies { Accounts) Rules, 2014 and the provisions of the Azt (1o the
extent notified).

The Financial Statements are prepared on accrual besis under historical cost convention except for certain Fided
Assets which are carried at revalued amounts and on going convern basis.

1 Revenue & Expenditure

Income & Expenditure have been accounted on accrual basis.

3 Use of Estimates
The preparation of financial statements requires estimates and assumptions 1o he made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenves and
expenses during the reporting period. Difference between the actual results and estimates are recognised in the
period in which the results are known! materialised.

4 Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation .Cost comprises the purchase price including non
refundable taxes or levies any directly attributable cost of bringing the assets to its working condition.

5§ Depreciation
Depreciation on Fixed Assets is provided on written down value method as per Schedule [l of the Companies
Act, 2013,

6 Investment
Long Term Investment 1s valued at cost,

7 Inventories:

[nventories are valued at cost or Market value whicherver is Lower

8 Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income-tax Act, 1961, Deferred tax resulting from “timing difference” between taxable and accounting income s
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date,
Deferred tax asset is recognised and carried forward only to the extent that there is a virtual certainty that the
asset will be realised in future,

9 Contingent liabilities
A contingent hiability 15 a possible obligation that arises from past events whose existence will be confimred by

the oceurrence or non occurrence of one or more uncertain future events heyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resounces wiil be required 1o
sefthe the obligation. A contingent liability also arises in extrermely rare cases where there is & liability that
cannot be recognized because it cannot be measured reliably The Connpany does not recognize a contingent
liability but discloses its existence in the financial statements.

10 Borrowing Cost
Borrowing Cost that is attributable to the acquisition / construction of fixed assets are capitalised as part of the

respective assets. Other borrowing costs are recognised as expenses in the year in which they arise.

11 Previous year figures has been regrouped/reamanged recasted wherever necessary

0




106 420.11

106,420.11

42,568.00

42,508.00

63,8211
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700,403.00

TOCLAGS O
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7042500
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Om Account of W. . ¥, :

COMPUTATION OF DEFERRED TAXATION :

Deferred Tax Liabilities: ‘

As per Company Act {Excluding Land) 4178527

Ac per [neome Tax Act 4,431,804

Amount of Depreciation claimed more as per Companies Act (253,367)

Deferred Tax Assets as per W.DV. @ 26% 65,875
[Opening Deferred Tax Assets 7,338 T3N3

Deferred Tax Asseis;

—— s e

Deferred Tas Asselsf{Linbilty) as on 31.03.2022 T32LS
Add: Deferred Tax Assets Liabilities das on 31.03.2021 1344
|Deferred Tas Crediti{(Charge) for the year 7,869 |




Met Profit 3.238.871.45
(a5 per Profit & Loss Account)
Add : Depnciation as par Company Act, 1.075.783.00
Donation -
Late Fees 4.733.00
Interest on VAT, Senvice Tax & E.Tax T.308.00
ROE Filimg Fees
1,086 822.00
4 328 BE3.45
Less . Depnciation as per Income Tax Ao, E13.400.00
Met Taxable Income = i 3,513.283.45
Rounded Off LVS 2884 = 351804300
Tax on Taxable Income = 879,517,040
Add ; Cese & E.Cess (@ 4% = 35 184.040
Todal Tax Payable = 814,682.00
Legs : Tax Deducted at Source = 836,887,040
T7.814.00
Less : Advance Tax =
TT.B11.00 |
Add - Interast Lis. 2344 = -
Add | Interest Uis. 2348 = -
Add | Interest W, 2340 =
Balance Tax Payable = 77,811.00

Book Profit 3.238 87145
(a5 per Profit & Loss Account)
MAT @@ 18.5% on Book Profit = 588 375.00




